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The Florida Aquarium:
Economic Impact Analysis of Annual Operations

At the request of the Florida Aquarium, the Tampa Bay Regional Planning Council (TBRPC) analyzed the
economic impacts of the Aquarium’s business impacts on Hillsborough County. These impacts included
the Aquarium’s operating budget, separated into personnel expenditures and other operating expenses,
as well as an employee count by full, part-time, and seasonal workers.

The Florida Aquarium provided the above business statistics for their operations in Hillsborough County.
The Aquarium’s annual operating budget is approximately 39.6 million dollars which supports an

employee count of 352, with 216 of those being full-time. These figures represent the direct impacts of
the Aquarium’s operations and served as the inputs to TBRPC's REMI model of the Tampa Bay Area. The

below results represent the difference from the baseline economic forecast in Hillsborough County with
and without these impacts.

Table 1: Economic Impacts by Indicator

Indicator Units Economic Impacts
Total Employment Job-Years 835

Direct Employment Job-Years 352
Indirect Employment Job-Years 66
Induced Employment Job-Years 418

Gross County Product Millions of 2023S $86.2
Output Millions of 2023S $142.3
Personal Income Millions of 2023$ $46.1

Table 2: Employment Impacts by Major Industry Sector

Industry Job-Years Supported
All Industries 835
Services 480

Retail and Wholesale 141
Construction 109
Finance, Insurance & Real Estate 41
Transportation and Public Utilities 28
Government 22
Manufacturing 14
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Job-Years. The REMI model reports employment in terms of Job-Years. This represents one employee
working one position for one year. Generally, this is equivalent to employment, though it can obscure
employment market details. For instance, one person working in an industry at the same job for ten years
will appear the same in the results as ten different individuals working that industry job for one-year
periods.

Direct Employment. The employees that the Florida Aquarium will directly support.

Indirect Employment. All construction jobs, upstream and downstream supply chain generated jobs.
Induced Employment. All jobs supported by increased household spending on goods and services.
Personal Income. Personal Income represents wages and income for all jobs.

Output. Output is the value of industry production. For manufacturers this would be sales plus or minus
change in inventory. For service sector production, output represents sales while in retail and wholesale
trade, output is the gross margin and not gross sales.

Gross County Product. Market value of goods and services produced by Hillsborough County.

Source: Florida Aquarium and TBRPC, 2023. All dollar figures are in 2023 U.S. Dollars.

*Some numbers are rounded.

Prepared on 11/15/23 using REMI Pl+ v3.0




